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EQof 21388 424652
L LN 10 ALL WHOM THESE PRESENTS MAY CONCERN:
11S MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.
WHEREAS, Toby Stidham and Ruth Stidham

(hereimafter referred to as Mortgagor) is well and truly indebted unto MCC Financial Sexvices, Inc. P.0. Box 2852
Greenville, S.C, 28602

e

. its successors and assizns forever (hereinafter referred to as Mostgagee) as evidenced by the

Mortgagor’s peomissory note of even date herewith, the terms of which ase incorporated berein by reference, in the sum of - ~—~- Nine thousand
five hundred and fifty siX and 56/100-c-c--coccoco—- Dotlars (3 _9,556,56 ) duc and payable
in monthly installments of § 132,73 |, the first installment becoming due and payable on the _ 10 dyof _ Maxch .19 77

and 2 like installment becoming duc and payable on the same day of cach successive month thereaftes until the entire indebtodness has been paid, with interest
thereon from matusity at the nate of seven pet centum per annum, to be paid on demand.

WHEREAS, the Mortgagor may hereafter become indebted 1o the said Mortgagee for such further sums as may be advanced to o for the Mortgagor’s account
for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgazoz, in consideration of the aforesaid debi, and in order to secure the payment thereof, and of any other and further
sums and other obligations for which the Mortgagor may be indebited to the Mortggee at any time for advances made to or for his 2ccount by the Morigagee, the
Mavimom Outstanding at any given time not to excesd said amount suted above, and also in considenation of the further sum of Three Dollars ($3.00) to the
Morigagos in hand well and truly paid by the Mortzagee at 2ad Wefore the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has

~Jranted, bargained, sold and released, and by these presents dos grant, bargain, sell and release unto the Mortzagee, its successors and assigns:

"-
oy ALL that certain piece, paraed o Jot of hand, with all impeovements thereon, or hereafter constructed thereon, situate, lying and bring in the State of South
7Carotina, Connty of . Greenville , o wit:

H
b

ALL That piece, parcel or lot of land on.the southwestern side of U. S. HighwayNo.
276 and having accorxding to a survey made by W. J. Hiddle, Surveyor, September 2,
1949, the following metes and bounds, to-wit: '

2

BEGINNING at a point in the intersection of the White Horse Road and siad U. S.
Highway and running thence S. 43-35 E. 134.6 ' to a point; thence §, 46-15 W. 100'
to corner point; thence N. 43-35 W. 137.8' to corner point joining White Horse
Road; thence N. 48-25 E, 100.2' to point of beginning. Being Shown on said Plat
as bing Lots #2 and #3, and a part of Lot #4. N | |

-y
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" This is the same property conveyed to Toby Stidham and Rath Stidham from H. D. Burns by
deed recorded in Vol. 912, page 139, dated and recorded April 5, 1971.

Together with all and singubr rights, members, hereditaments, and appustenances to the same belonging in any way incident o1 appertaining, and of all the
tents, issnes, and profits which may arise or be had therefrom, and inchading 2l heating, plambing, and Hghting fixvtures now or bereafter attached, connected, or

fitted \hereto in any manner; it being the intention of the parties hereto that all such fivtures and equipment, other than the wsual bousehokd famiture, be '

contidered a part of the reat estate.
10 HAVE AND TO HOLD, all and singutar the said premises unto the Mortgages, its beirs, successoes and assigns, forever.

. The Mortgagot covenants that it is lanfully seized of the premises hereimbove described in fee simphe absolute, that it has good right and is lawfully authorized
to scll, convey of encumber the same, and that the premises are free and ciear of all licns and encumbrances excepl as herein specifically stated otherwise as follows:

This is a second mortgage, being subject only to that first held by Thomas and Hill,

The Morigagor further covenants to wamnt and forever defend all and singular the said premiscs unto the Mortgagee fosever, from and azainst the Mortgagor
and all persons whomsocver hiwfully claiming the same os any part thereof.

The Mostgagot fusther covenants and agrees as follows:

(1) That this morigage shall secure the Mortgagee for such further sums as may be advanced hercafter, at the option of the Mortgagee, for the payment of
taxes, insurance premiums, public assessments, repairs of other purposes pussuant to the covenants herein. This morizage shall also secure the Mortgages for any
further Yoans, advances, rea o aredits that may be made hereafter to the Mortgagor by the Moctgagee so long as the total indebtedness thus secured does not
exceed the origimai amount shown on the face hereof. All mums so advinced thall bear inferest at the same rate as the mortgage debt and shall be payable on demand
of the Morlgagee unless otherwise provided in writing. : ' ' -

(2) That it will keep the improvements now existing of hereafier erected on the mortgaged proprty insured as may be requized from time 1o time by the
lloﬂpﬁc against koss by fire any other hazards specified by Mortgagee, in an amount not kss than the mortgage debt, or in such amounts as may be required
by the Mortgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Morigagee, and have attached thereto loss
E{aylblc clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay all premiums tierefor whendue; that it does hereby assign to the

ortgagee the proceeds of anl{epolicy insuring the mortgaged preinises and does heteby authorize each insurance company concerned (0 make payment for a loss
directly to the Mottgagee, to the extent of the talance owing on the Mortgagee debl, whether due of nol.

(3) That it will keep all improvements now existing or hereafter crected in good repair, and, in the case of a construction loan, that it will continue
construction until completion without interruption, and should it fiil to do so, the Mortgagee may, atits tion, enter upon said premises, make whateves repairs
are ncoessagi'imludmg the completion of any construction work underway, and charge the expenses for such repairs o1 the completion of such construction to the
mortgagee debt. '

(4) That it will pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines of other impositions against the moi tgaged
premises. That it will comply with all governmental and municipal laws and regulations affecting the mostgaged premises.

~ (5) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any default hercunder, and agrees that, shoukd legal proceedings
be instituted purswant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full
authority to take possession of the morigaged premises and collect the rents, issues and profils, including a reasonable rental (o be fixed by the Couit in the event
said premises are occupied by the mortgagor and after deducting all charges and expenses attending such proceeding and the execution of its trust as receiver, shall
apply the residue of the rents, the issues and profits toward the payment of the debt secured hereby.

L-1681-S.C. Rev. 1/74
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